TRANSLATION FROM ITALIAN

File Ho. 10752

Reg_. No. 1554

HEMDRARDUM OF ASSOCIATION

In the year B8B83 (eighteen eighty-three) on Tueesday, -

the 15th day of the montn of May, at 7 Via Gesd, Milan,

I# THE REIGN OF HIS MAJESTY UMBERTO THE FiRST
by the graﬁe ef God and the will of the Nation
KIRG 0OF ITALY

Al the qeneral meeling of sharehoiders of PIRELL] & C_,
Societd in Accomandits per_Azioni, the minutes af whirh
are attached herelo under Appendix A, a2 decision was

taken pursvant to the provisions of Art. 134 of ihe
Lommerciazl Code currently in fForce in respect of ihe

legail constitution of the aforessid Lempany; &and now,

so that, with reference to Art. 136 of the same code,

a Memorandum of Associatian be formally stipulated, this
fleed iz now drawn up. Wherefore: there appeared persanal -
ly before me, Dr Stefano Allocchio, & Rotary recident in
#i1lan a2nd duly registered by the Louncil af Movgriec o7
this Lity, in the Lresence of Lhe uyndermoniionzg wii-
nesses; the follawing perspns:

P Glacomo EHCONA (Tztlher's neme: Zeccarie, decresed),
born el Revigo snd resident al @ Via Piarig, Filen,

witd alio represenis hys broihers ARUICARD, GIUACIHING, oy

BLUSERPE,



Antonio BOSOW] {fatherts nmame: Giusenpe, ﬁeceased}, born
in Milan, where resides at ¢ ¥1a Poslaghetio.

Giovanni ERAMBILLA (father's name: Giuseppe, defeased),
Gtorn at Irieste and resident at ¥ia Torino 54, Milan.
Fietro BRAMBILLA (father's name: Giuseppe, deceeseu]_.
born inm Trieste apd resident at 4 Piazza 5. Alessandré_
Milan. Geralama BRIOZCHI (father's name: Giaovanpi, de-
ceased], born and resident in Milan, &t 1 Via Pietro
Verri, Emilio BRGGLIA {father't name:Baldastare, de-
ceased}, born at S, IZenone and resident at 5 Corso Por-
ta Romana, Hilan. Cav.Francesces CASASSA (father's name:
Givseppe, deceased], born at Chamabry and resident at

¢ Yia Annunciata, Milan. Hob, Cav, Carlp CASTIGLIONE
{father's name: Luca, deceased], born 2t Lonate Coppine
and resident at 2 Piazra Belgioiaosa, Milan, DOr Luigi
CIKGIA {Ffather's name: Michele, deceased), born ang
resident a1t Lodl. Avv. Cav, Achille {QLOGRA (father's
mame: Simone), born ai Yiadana and resident at 4 Via
Omenoni, Milan. Prof. &iuseppe COLOMBO [father's name:
Larlo, deceased), born and resigent at 12 Via Andegari,
Milan. Frof, Cav., Secondo EREMINES] {father's namg:
tGiovanni, deceased}, born 21 Lod1, where he resjides.
Achille FINZI {father's name; Gjvseppe, deceasss],

born and resident at 7 Via Fetebenefratelli, Milan.



Egidio LOMBAROG (Father's name: Paolo), born at Fieve

di Oorgefarnafi and resident at Lodi, acting 25 echutnr
of the heirs Lombardi, and as proxy for Mrs UGGE' {former-
ly Mre Lombardi, widow).

Rag. Pietro Majocchi (father's name: Giuseppe, deceaséﬁ},
born in Milan and resident there at B ¥ia Bagutta, acling
as proxy for Count Alfonso SANSEVERIND and Count Paolo
TRRSIS,

Ing. Giuseppe MOLTERI [father's name: Glacomo)., born at
Ltoresina and resident at 3 ¥ia Frincipe Amadeo, Milan.
Ambrogio RIPAMOKTYD (vather':t name: Giuseppe, deceased},
born at Buccinigo and living at 4 ¥ia 5. Fedele, Milanm.
Al=zo representing Pietro POMZONI {father's name: Luigil}.
Albherioc RIVA {(fether's name: Ciacomo}, barn in Como and
restding at 9 VYia Pietro Yerri, Milan, prozy for his
father Gigcomo R1VA.

Giwsespe SAHDI (father's name: Osmenice, deceased},. born
in Mitan and resident in that c¢ity at 2 Yia Manzoni,
banker.

AgG. ARbrogio SEVES (father's name; Giacome, deceased],
barn in Milan and resicent In that city at t 5. Maria
Beltrade, proxy for Extore HFORNL.

rageio VAREESI {father's name: Antonie, decezsec), boarn

£ lad] and resident there.

vrrguess Caelo £rmes VISCORTI (7ather's name: Giuseppe,

decensed), korn arnd resident in Milan, at &5 Via EBorgoneovo.

foh



lng. Gicvanni Battista PIRELL] (father's nﬁme: Lantineg,
deceased], Dorn &1 Varenpma and resident &t 19 via Fonte
Leveia, Milan.

The above gentlemen agreed and asked to make the follow-
ing declaration:

1. ASoeietd in Accomandita per Ariocd is hereby fv:lrmed.,,
whose sole Director and péerson resfponsible for the same,
withoeot any limitations or restrictiens, is Ing. Giovanni
Battista PIRELLY (father's name: Santino, decessed)}, while
the otheéers are partners in the company, whote responsibility
is limited to payment for the Shares to which ithey have

subscribed.

2. The turporate object shall be the manufacture and sale

of products made of elastiic Rubber and Guttaperci..

-

3. The corporate style shall be Pirelli & C., preceded by
the explanatory phrase "PROCESEQRS OF ELASTIC RUSEER AND

GUTTAPERCA"

4. The Company's head office shzll be in Milan, z2nd the
Director shall be entitled 1o set up branches, both in

Milam and in other cities,

5., The term of the (ompany shall be watil 31s1 CDecember 1907,

inclusjve,



The Share Capital shall be Lit. 2,000,000 {itwe million

liras}, made up of

4,000 (four thousand) bezrer shares of a par value of
Lit. 500 (five hundred liras) each, fully paid up by
the Shereholders, as follaws:

Mo, of Shares

Carle E. Wisconti 200
Faolou Tarsis 50
G. Sardi 33z
Achille Colegnz 116
Comm. Eugenio Cantont } ”
G. Borgamaneri )

Giuseppe Colaambo 50
Alfonsg Garavaglino a7
Luigi Gingulniac 240

¥ittorio Ferri i

Eripschi Givseppe 40

Givaching Ancong -3

Amilcare Ancona A

Giacomn Ancana 2a

Giuseppe Ancona 2B

Ing. Alberto Riva for Giacoms Riva n

Hatzle Ocliz Torre i

Atiilic Galliani a0

fmilio Broglin G5




Adele Rognoni Barovaglic
Cesare Finzi

Achilie Finzi

Ambrogio Ripamonti, heir of Hava
alsp for Pietro Fonzoni
Carle Castiglieoni

Pietro Brambilla

Antonio Busoni

Gerolamo Brioschi

Rag. FPietroe Maiocchi foar
Alfonso Sanseverinp
Carlp Castiglioni

Fietrg #rambilla for
Giavanni Brambiila

G.B. Pire]li

F. Latassg

Or Secondo Cremonesi

Or Luigi Cingis

Egidio lembardi for the heirs Lombardi
Angelo Varesi

Giugeppina Buttafava
Cesare Lastipiioni

Ing. Lvigi Perti

Ino, Giluseppe MDlteni

Ho, of Shares

16
20
a0

251
150

o
154
Eid

E4q

48

48

44

1]



Ha, of Shares

Guide ¥isconti di Modrone BE
Rag. Ambrogioc Seves for Ettere Sfarni 207
Total Shares 4,000

The above is confirmed by Appendices E., C., and D herete,

which Jist the shareholders,

7. Hote is duly taken that the aforementioned share gapital
aof Lit. 2,000,000 was paid up a5 foliows: the first three
ienths vpon subscription, which sum, Lit, 600,000, was de-
pasited, in accerdance with the law, by the Director

Mr Pirelli at the Banrca Nazionale del Rearo, Milan Office,
s per the certificate No. 981, dated 12th Kay 14B3, at-
tagched hereta under Appandiz E,

In addition to the aforementioned three tenths, each of

Lthe shareholders acknowledges that hefshe has paid inteo

Lhe Company's coffers a further S5/1Dth (five tenths), equi-
valent to ene milljen liras, in accordance with Ari. 8 of
the Articles of Association, whereby the same sharehoiders

are bound by the terms of the faid Articles of Aszpciation.

B. It is hegreby declared that this Company is farmed in
accordance with the Articles of Association, duly approved
and signed by all the shareholders end aitached to the
minutes &f this Gernsral] Mestince of Sharehelders onder
fopencix A It is horeby stated and ecknowledge that

the said Articles of Assocration are an integral part



af this Deed, and that the parties herete are bound by
it in accordance with the provisions of Arti. 89 of _the

Commercial Code.

9. The Pirector, Mr Giovanmni Battista Pirelii, is commisg-
sioneg to carry cut all the procedures recuired for the
legal existence of the Company hereby formed and fOT with-
drawal of the deposit made at ihe Hancas Hazionale, as soon
as ihe certificate of the Clerk of the Commercial Cobrt at-
testing the filing, transcription, ang prblication of the
corparaie contract, in accordance with the Jaw, ha:z been
recajved,

The Director, in conjunctioen with the Statutory Auvditors,
are hereby given full pewers, witheut forther discussion
by the General Meeting of Sharehoiders, te carry vut &ny
instiructions recejved from the Judicial Autlorities in
connection with Art. 81 of the Commercizl Code.

All the above it hereby agreed to in oocd faith, all ex-

cepiions having been disposed of.

dherefore I, the Kotary, being eccusinied with the partips,
have hereby executed this feer, whicn hes bech written

by a person who enjoys my trusi, 1n ifts corroos original



farm, read 0y me to the parlies concerned, who have duly
approved it 1n the presence of Mr Camillo Einadinilta—
pett1 (father's name Procolo, decessed). born in Lugane
and resident at 12 Cerso Sempione, Kilanm, a clerk at '

the offices of Mr Pietro (Quaroni (tather's nsme: Gluseppe,
geceased}, born at Montld Becrerie and resident at & Cor-
so Sempione, Milan, likewise an office clerk, both being
Known and svitable witnésses¢ after which the parties

added their sionatures and, iast]r, I, the Notary, mine.

This deed consists of three sheets cemprising ten papes,
plus 21 lines an the eleventh pape.

Ligned:

G.B. Firell]j

Giacomo Ancons
Giovanni EBrambilla
Reg. Pietro Majocchl
Or Erilio Broglia
Civseapoe Colomho
ftrngela Veresi
fchilie Cologna

Arhille Finzi



Siqgned:
Or Luigi Cingia
Antonio Bozoni
Ambrugic Ripamonti alse for
Pietra Fonzoni
Carle E, Viscenti
Br Secondp Cremcnesi
Egidio Lombarda
for Rzg. Ettore S5farni and
ambrogio Seves, B. Sardi
Alberio Riva Tor Giacome Riva
Fietro Brambilla
Garolame Bricschi
F. Catassa
Ing. Giuseppe Molteni
Carle Castiglioni
Camillp Gimadinit apetii, wiitness

Pletro Quaroni, witness

{signed} Dr Stefano Allocchio [(father's name: Gaetano],

& notary of Milan.

Registered im Milan on 23.5.1%83, wnder Ko. Z4E%, Shaet
145, ¥Yol. 135 of the Public Records. Fee paid: Lit. 16.E50.

sighature: i]llecgible.



APPEMDIX A. to File Ref. 10752

1o Reg. Mo, 1555 _
Given in Milan, 15th [(fifteenth} May 1BB3 (eighteen
eighty-three},
MIiNUTES
of Genera] Meeting of Sharehclders of PIRELLI & C.,
SOCIETA" 1M ACCOMANDITA PER AZIOKL, & company enoaged

in the processing of elastic rubber and Guttiaperco.,

EEE TR T EmEAR T TS

After it had been resglved te wind up the firvm ef
6.6, Pirelli F. Casasca & (., it was decided to form
PIRELLY & C,, Societd in Accomandite per Azioni, of
which Mr 6,8, Pirelii would be the sple directar, he
having been one of ithe directors ¢f the company about
to be wound up.

This plan met with such sirgng epprovel that all the
necessary capital was found without Iis bDeing neces-
sary to obtain It by public subscription.
furthermore, each subscriber hzving paid in cash 3710
of the value of the shares subscribed to, and with rei-

erence to Art. 134 of the Commercial Code, Mr G.B. Pirelli

.

T



called this Meeting, attended by the follewing centlemen:

Ho. of Shares

Gigcomd Ancong 248
Antcnic Hotoni £d
Giovanni Eramkilla 3D
Pietro Brambilla 20
Gerpjiamp Brioschi 50
Emilio Broglio 65
Francescn Cazassa 514
Carle Casticlioni Z7h
Luigi Cingi 48
Achille Colegna 116
Givseppe Colombo &0
Secondu Cremonesi 64
Achille Finzi 20

Egidio Lembarda, acting as executors of

the heirs Lombardi, and as proxy 7or Mrs.
Uggd, forcerly Mrs Lombardi, widow, 48
Fietrg Majocchi, acting as proxy for Count
Alfonsp Sanseverino and Count Faclo Tarsis 75
Ing. Giugagps Molteni &5
Bon Embrooio Ripémonti also for Fietro

Forzoni F91

l"'\.

— —-'\-...:"
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“Hp,

af Shares

Alberip Riva for his father

Giacomp Hiva

Giuseppe Sardi

Ambropgio Seves, prouxy foar Ettore Sforni
Angelo Yaresi

Ermes Carleo ¥iscenti

Ing. Giovanni Hattista Firelli, for himself
and 25 proxy for:

Givseppe Brisochi

Civseppina Buttafava

Eugenio Cantont

Cezare Castiglioni

hatale Della Torre

Yittorie Ferri

Cesare Finzi

Atrilieo Galliani

Alfon=p Garovaglia

Adele Garovaglio Regneni

Lrici Giaoulhijacg

Luigi Ferti

FAL
332
anz

48
200
64

40
a0
40
a0
i0
&g
20
uo
7
1&
246
L1Y

T hzing esteblished that the shareholders present

reprefiented sloast the antire =hare capital, the

following affjcers were glectedon a show of hands:

Chairmgn, Prof. Cav., Secondo Lreronesi; Secretary.,

Dr. Cow., BEurgt Cingia.



The Chairman pointed out that it was necesﬁarr 1o
implement all the provisions of Art., 134 of the Com-
mercial Lode, and therefore suggested that, above all,
the Meeting sShould recegnize and arpreve the payment
ef shares. To this end, the Secretary therefore read
the 1ist of sharceholders with the aumber of shares .
suibscribed to, exhibiting the original recorcs of pay-

ments made.

The Meeling therevpon acknowledged that the whale share
capital of Lit. twa millign had been paid v, ané that
gach shareholder had paid 3/7t0th of its share usen
subscribing, which total amount of Lit. 600,000 (six
hundred thousgand liras) was yesterday deposited by

Mr Firelli at the Banca Keziomale ce) Regng, Kilen Of-
fice, in accordance with Fara. 1T of Art. 133 of the
Commercizl Code, 25 per reteipt No.o 981, which was

read out.

in addition teo the 3/10th paid in upon subscription,
the Meeling zcknowledged that the provisions of the
Articles of Association in respect of the payment of

a2 further 5/10th of the share capital hed been complied
with,

The Meeting then passed on to the second of the jters



- f.—'l A
¥

named in Ari. 134 of the Cade.

APPROVAL OF THE ARTICLES OF ASSOCIATIOH

The Chairman stated that the Articles of Asseciation
had been circulated ameng ail shareholders for them
io examing, and said that he would now read the same,
assuming that any articles on which np questions were
raised could be deened o have been approved,

The fallowing articles were read and approved without
discussion: 1,2,3.4,5,5,?,8,9,10.11,12.13,14,15.15,1?,

16,19,20,21,22,23.

As repards Art. 24, third tentence, it was propoased that

the words "for the manufacture of articles in elastie

rubber” be elimineted. The suggestion wes approved.

With reference to Art. 25, after & discussian in which
Kegsrs. Ancgna, Cremgresi, Colombo, Cologna, and Firelii
100k part, it was decided fo replace the words in the
last sentence “payments in respect of profits shall be
made® by the words "the payment of dividends shall be

made™,
Articles 26.,27,28,%9,30,31 were approved unanimepsly,

Im Art. %2, linge 3, ke word “aito" was replaced by the
ward "statuta™.
ATler rcedinp the articies ang acbtaining approvel on

ther, the Chairmgn put the Ariicles of Associatlion a5



d& Whole to the woete, and jt was unanimpus]y approved
by ithe Heeting.

The Articles of Asseciation, asz approved, is attacﬁed
to these minutes, having been duly sigeed by all share-
holders present,

There pkeing no need to decide on the items referred to
under Hop.s 2 and 4 of Art. 134 of the {vmmercial Code,
the Heeting paszed on to Ho, 5 “APPFDINWTHMENT GF STANDIRG
AUDITORS™.

The Chairman invited those present to draw up a4 list
for the appointment of Steztutory Auditors who, In ac-
cordance with Art, 23, should number three plus two
zlternates,

He therefore asked KMessrs Givseppe Molteni and Egidio
Lomparde to take the coont, which showed the foliowing
pentienen to have been elected Statutory Auditors:
Prof. Ciuseppe Lolombo

Avv, Achilie Cologna

M.se Ermes ¥isconti

anc the following Alternate Auditors:

Giacomp Ancena

Giuseppe Sardi

ihe Meeting Raving thus been concluded as regards the

provisions of the Commercial Coafe in respect of foerpa-
tion o Pirelld & (., Sotieié in accomandita per zrioni,

theéze MNinwies were cengluded 1n order to proceed immediately



to the articles of Asspociation of the Company,

Signed:

G.B. Pirelli

Giacomg Ancana
Gigovanni Brambjilla for Ettore Sforni
Rag. Ampbrogico Lfeves
Rag. FPietra Mdjocchi
Or. Emiiip GBroglia
Gluseppe Lolombo
Eeidio Lombardo
angelo Yaresi
Acrmille Lolaona
Carle Castiglioni
Aehidle Finzi

Or Luigqi Cingla

Antonio Besond

Ambrogie Eipamonti alse for Pietro Fonzang

Carlo E, Visgonti

Dr Secondo Cremonesi
proxi of Etteore STorni
Rag. Ambrogio ZHeves
Gipseppe Eardi

for dr1acomno Riva

.

L A



ing. Alberto Riva
Pietro Brambilla

F. Casassa

Giralama Erioschi
Ine. Giuseppe Molteni

Egidio Lombardas
ARTICLES OF ASSOCTATION

0F
PIRELLT & COMPAGNI

Accomandita per Arionj, & company for the processing

of elastic rubber end Guittaperca, with a share capital
of two million Jiras.
Head O0ffice in Milan

SECTTOR T

-THCORPORATION, ORJECT, CORPORATE STYLE, HEAD OFFICE,

AMD TERM
Art. 1

A "Soriet? in accomanditz per azzigni" igs formed, whose
s¢le Director wiih unlimited liability Is Mr Giovanni
Battiste Firelll (father's name: Sgntine, decezszed),
while the oiher partners have & liability limited to

payment for the Shares to which they have subscribed,

ATT. ¢

The Objecy of the Compeny i5 the marufacivre and sale



ef products mage from elastic rubber and GUTTAPERCA

Art. 3
The corporate style shzl) be PIRELLY and COMP.i,, pre-
ceded by the warding “Company for the processing of
elastic rubber and Guttaperca..".

Art. 4
The Company's head office shall be in Milan, the Ditrector
be entitled to set up tranches, both in Milan aad in sther
cities.

Art. 5
The term of the Company shall be until 31ft December 1907

inclusive.

SECTIDR 11
SHARE CAPITAL

Art.G
The Zhare Capital shall be twe millian liras made up of

Shares of Lit, &00 each,

Art, 7
The %hares chall be bearer's shares and shall be fully
Fald wp in accordance with Art. 166 of the Commercia]
Ceda,

c2th Share shall be ingivisible.

ATt. B
3£10%0 of each Share shall be paid upan subsgription,

A Turither S5/10th =nall be paid befare farmal incorporation



of the Company, The finzl 2/10th shall be-paid no later
than 4> days after signature of the memorandum of associ-
ation.

Art. %
Delay in making payments shall render thﬂ.SharEhulder
liable, by way of & penalty, te the payment of B% in-h
terest per annum on the ampent owed, subject te ihe pro-

vizigns of Art. 155 af the Comfercial Cede.

Art. t0
The Company shail be entitlec to issue bBonds in zccordance
with the terms and fonditions laid down in the Commercial

Code.

SELTION I1I
GENERAL MEEVINE COF SHAREHOLDERS

Art. 11

The preoperly constitueed temeral Meeting shall represent
81l shareholders. [t may be atiended by al] shareholders,
bearing in mind the fact, however, that only holders of
@t least V0 shares are entitled to vote. From 10 up te
40 shares, the shareholder shall be entitled 1o one wvote
for every 10 shares; from &1 to 100 shzres, the righkt

to gne vote for cvery 20 shargs., From 101 shares or more,
the right is limited to crne vote every 40 shares. HNo

gne sheill have more than 20 votes, however menp shares



he gr she may hold ar represent,

Every shareholder may be represented by a proxy .

Art. 12
The General Meetind of Shareholoers shali be deemed proper-
ly ranstituted and its decisions valid when the shareholders
present represent 3t Jeast hslf of the shere capital.
Should a smaller number bhe present, the Meeting shall
be svmmponed in second call 1% days later, in accorgance
with the law, and the decisions tsken at it shall be walid,
whatever the number of pertons prezent or the number of

=hdres represented.

The provisigns of Art. 156 of {he Commercial Cpde regarding
decisions of particular importance such 2% early wind-up
of the Lompzany, extonsion of tis term, increese in share
cepital, or, in general, any points covered by the afopre-
zaid article, shall be made the subject of a snecial agree-

ment, and &5 such are part of these Articles of Ascsociation.

ln telling general meetings, apart ¥rom enrochficement im
the Official Geézette in eccorcdance wiih the law, notice

shall also be given of the dzte ¢f the meeting in the

Fi.
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Bulletin of Official Announcements of the Province of
Milan. To be eligible to attend the Meeting, it will
be neceszsary to have paijd the deposit far shares ihtn
the Company's coffers, or eise into a chosen bank, at

least three days before the date of the Meeting.

Art. 15
tieeiings shail be deemed ordinary or extraordinary.
The ordinary Genera] Meeting shall take place gvery
year, no leter than the month of April.
The Extragrdinary General Meeting shall take piace
nhenever the Director of Standing Auditors so decide,
or if & meeting is required Ly shareholders represent-
Ing 3t least one fifth of the peid-up capitzl, as long
8%, in their application, they state ihe subjects to

be discussed at the meeting.

Ari. 1E

In any case, the day appointec for talling the General
Meeting, whether ordimary or extracrdinary, shall in
dny cése be fixed by the Director and, if the Heating
I£ to be &n extraordinary one requested by the share-
holders, shall teke place no later than one month from
the dste of the request, in accordance with Art. 159 of
the Compercial! Code, subject to the rights conferred on
the Stetuiary orders under Poini & of Ari. 3184 of the

aforederntipnes Cnde.



Art, 17
in additiocn to items on the Agende, the Ordinary General
Meating shall: .
1. Biscuss, approve, or amend the anfual accownts, after
hearing the roeport of the Statutory Auditors.
2. Appoint Statutory Auditors each year for the fclloﬁing
year.
3. Appoint the Director within the 1imits anhd rezervations

contained In Art.s V19 and 1720 of the Commercial Code.

SECTIOK 1¥
ADMIWISTRAVIDN

Art. 1E
Management of the Campany with all the powers of ordinary
and extraosrdinary administraiion shail be ihe Tezponsib-
Plity of Kr Glovannl Battiztz Pirelfli.
He sha]l take all the industrial and commercial aciian
necessatry o further the corporate object 25 in Section 1
ebove, in accordance with the law and these Articies of
Assepgliation, being responsible for the proper keeping of
registers and accounts, and cash, according to recochized
busingss principles. The Direcior shall represant the
fompany wis-g-vis third partiet, and in dealings with
any fudicial or adminiztrative avihority. He gleone shall
£ign for the Comzany, thawegh such tigrature mey not be

vsed for business uncennected with the Company.
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He shall be entitied to appoint 2gents ad }ites angd ad
negotia, and to appoint, suspend, or dismiss Clerical

and other staif of the Company, including, should he

deem it pecessary, & technical manager.

He may give his assent to enrolements, canceliatjans,_
substitﬁtinns, ar mpirigage postponements.

For the sale of bvildings, he shall require the avthoriz-

ation of the General Meeting of Shareholders.

Art, 18
The Director thzl] devete himself exclusively to the
proper conduct of the Company, and shall zbstain from
ety participation in business thet may compete with
that of the Company, or mioht iR any wey impinge on his

responsibility to the detriment of the same.

Art. 20
The Director shall have & wote in the Generct Shareholder's
Meeting in preoportion to his own shere of the capital.
He mey not, however, voile te approve the accounts or on

matters affecting his persemal interest.

Art, 1

ihe Dirgetor shall kold im his own riame and keen deopnsived

with the Company not less thnan 100 [one hendred) shares.



Ari. 27
The Directer shali receiwve 3 fixed salary, plus a share

of the prafitis a3 zpecified in Ari. 25 hereunder,

SECTIDN ¥

THE STATUTORY AUDITORS

Art. 23
The Htétutory Sucditors shall be three in number, plus
wn klternate Apucditors. They snall be elected 2t the
Gdrdinary Gancral Mesting of Sharehoiders by an absglyute
majority of votes in a secret ballot.
Their term of sffice shall be pne vear, ang they ray be
re-glected. They shall have &s11 the powers lafid down
ir Art. 184 of the current Cemmercicsl Code, (1 baing
wheir culy o supervise and &nsure that the provisicns
af the izw, the remorindum anc Articies of Asscciation
cére fonplied with hy’the Director.
the fatter shall present to the Statutery Auvditors, ot
least ong month before the day fixed for the Genergl
khegting of LSharehslders, the annual accouvnts of the
Comseny, including all tha pocessary supporting appen-

cices, 1o eneble the Statutery Avditors to mrepare &

written reparit fer the &anual Generel Merting in acesro-

snce wiih tha law.

SECTION VI

AhbUAL ACLOURTS, DIWIOENDES, STATUTSAY EESERYE




Art. 24

The Director shall prepare the Annual Accounts o be
submitted for epproval of the Annuwal Genera) deeting

of Sharehclders, after auditing by the Statutory Auditers,
in accordance with the conditions 2nd regulatians ]ai&
down in the current Cammercial Code. -
The Annual Accounts shall be drawn up on the basis of

a careful inventory of remainders, stocks, and aecounts
receivables by the Company.

hecounts receivable shal) be calculated acrcording to the
extent 1o which they are past cdue loan.

Raw matericals and products shall be charged to the ac-
rounts at cost price, subfectl 1o necessary reduactiens
due to deterjoration or market floctuations. 2% depre-
ciation shall bg charged on buriildings, machinery and
eguipment, and 7% on furniture and fittings in respect
of the value put on these jierms in ithe accounts for the
previcus year,

Each new invertory and statement shall be based onr the

figures for the previous year's aceount.
ATL. 25

5% thall be withheld from the corparate profits towards
the Stetviory Resgreve, while, for ihke Shareholders, a
5um equivealent to &% of the capitel]l invested by eazch,

shal] be deducted.
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The tesidual profits shall be distributed és follows:
25% to the Director

75% to the Shareholders

Fayment &7 dividends shall be made not Jater than ang

manth aftter approval of the Anhuwal Accounts,

Art. 26
Frafits shall cease to be paid into the Staiuvtory Reserve
aﬁénan a5 the latter amounts ta gne Tifth of the share
capital. Such payment shall be resumed as spon &5 Lhe

reserve falls below that level.

Art. 27
gny dividends not claimed shali revert to the Company

after Tive years,

SECTION VWil

RIwD-UP OR LIGUIDETION QF THE CGHPANY

Ari. 8

As regards wind-up Sue te dapletion of the share capital,
the Articles of Incorperatiaon reflect the provisions of

the current LCommercial Code.

Ert. 29
In the event pf desth of the Direcior, the Comparny shatll
be able to continue to exist pravided tThe Seneral Mesting
¢f Sharcholders gecides 1o that effect, §in a{cgriznce

with Art. 126 of itnhe Lonmercizl Code.
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Spould the Company be wound uvp becapse its turn has ex-
shall be entitled to purchasg the

Pirelli

pired, Mr G.E.
factory for & sem ta be Tixed in accerdance with @ special

inventary drawn up Ly experts chosen by the parties.
Art, 30

In the event of the Company's being wound up for any reason,
the General Meeting of Shareholders, wpen the preoposal

of the Director and Statutory Auditors. shall decide an
the liquidation procedure, appointing one or more liguid-

ators with all the necessary legal powers, and larying
down surh rules a5 it deems advisable for realjzation

of the corporate assets, taking into account inter alia

Art. 202 of the {ommercial Code.
The shareholders shali enjoy all ihe rights laid dawn

in the aforesaid {acde, to which the Articles of Assofia-

tion make express reference.
ATL. 31

The {ompany shall be subject to the jurisdiction of the

Court of kilan, the latter heing its lecation and legal
its head office, which, for purposes of jeris-

domicile, at
diction, =hall &lso be cooventignaliy regarded as the
individua! Sharghofders,

dami¢cile af the
Art. 32

Any centiroversies that may arise, either in the interpret-
ar

ation or performance ci these Articles of Ascociation,
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in the management of the Company with regard to the relation:
between Mr Giovanni Battista Pirelli and one or more

partners shall be decided

!
by arbrtrators, who shall be appointed an each separate
cccasien in accordance with the law and by agreement bet-
ween the parties. In the event of failure to agree, the
said arbitrators shall be appeinted by the competent ju-
dicial avthority.

{sgd, ]:

G.BE, Pirelli

Glacomp Angona

Giovenmi Brambilla

Fietro HMajocchl

Dr Emilio Broglia

Biuseppe Colombo

Angelo Yaresi

Athille Cologna

Achiile Finzi

Dr Luigi Cingia

Antonia Bosoni

Ambrogic Ripamenti,also for Br Pietro Ponzoni

Carle Ermes Viscontii

Or Secondo Lremonesi

Egidia Lombkardi

for Ettore Sforni



(sgd.]

Ambrogio Seves
Givseppe Sardi

for Giacomo Riva
Alberte Riva

Pietre Brambilla
Gerolame Eriecschi

F. Casasse

Ing. Giuseppe Molteni

farlo Castiglioni

tppendix E. of File Ref, 10752

Reg. Ref. 1335
The following persons hereby declare that they are invest-
ing in Pirell| e €., Societd in accomandita per azleni,
8 CoMpany engaged in the processing of elastic rubber
gngd guttapercas, to be formed in Milan with a share
capital of two miliign liras, made up of the numbers
gf shares given below, and that they hereby accept the
terms of the Articles of Association toe be voted on by
g majerity of the Sharehalders &t the Genera! Meeting.

Hilan, May 1583

Mame and Surnzme . Milen Address Ne, ef Rhares

Cardo E. Visconti Via B. MNucvo G5 two huncred

Feolp Tarsis Yia Gesd 12 fEfty

G, Sardi  Via Manrens B three hundred and
Lthirty-two

Achille Cologna ¥ia Omenoni £ hundred and sixteen

far Leqenio Cen:nnii Via Brera 12 Torty

G. Borgoraneri ]

T
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Ramg and Surmame Milan Address Ha. of 3hares
Giuseppe Lolombe ¥ia Andegari 172 fifty

Alfonso Garovaglia Yia Pesce 38 thiriy-sevon

Luigl Gimoulhjac Via Pontsccle 14 two hundred and forty
Yittorip Ferri Via Orso 18 forty

Gerolame Bripschi via Urocerossa 10 forty

Gimachino Ancona Via bnione 13 twenty-cioht

Amilcare Ancona ¥iz Unigne 13 twenty-cicht

Giaconn Ancona ¥ia Pjatti 9 iwentiy-eight
Ciusepps Ancona ¥ia Unione 13 twenty-eight

Ing. Alberio Riva

ior Gjgcomo Rive Vieg Geszd £ saveniy

Hatale Della Torre Corso Garibaldi 125 ten

ATtilio Gallianmi Fiarza Borromes §0 eichiy
Emilio Broglin Lorse Forta Remana 6 seventy-five

Adefe Rognoni Garo-
yankia Fiazza Becraria 10 sixteen




Cesare finzi
Arhille Finzi
Ambronie Ripamonti

heir ©f MHava

Fetre Panzeni also

for Pietrs Fonzoni,
¢u-heir

Carle Costiqliond
Pietro Brambiila
Antonia Basoni
Cerolame 8Brioschi
tor Alfonzp Lense-
vering

Rag. Pietro Hajocchi

Carlo Castiglioni

faor Gipe. Brambilla
Fietrp Erambilla

G.H. Firelli

- 37 -

Yig Fatebenefratelli

L18

Yia 5%, Fedele 4

Piazea 5. Marco 2

Piazea Belgiojfoso 2
Piazza 5. Alessandra
Yia Potlagheattio

Yja Pietro Yerri 1

¥ia Beaustas &

Piazza Belolojosg &

¥ia Toring &1

Yia Pgnie Seveso 19

7

twenty

twenty

iwo Ruendr
and ninety-one

hunared and fj]
thirty
forty=-fouor

fifty
twenty-five

one hundred an
twenty-nine

thirty

three hundred
and sixty-four
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F. Lasassa ¥iz Annuncizta 2 . five hundred an

fourteen

Appendix L. ta File Ref. t07&2

Reg., Hef. 1555
The undersigned declare that they are investimg in Pirelli
& C., 50cietd in Accomandita per Azioni, a company engaged
in ihe prectessing of elastic rubber and guttapercea, to he
formed in Milan, with a share capital of two million liras,
made vp of shares of a par waloe of 500 liras each, suvhscrib-
ing to the number of shares shown hereunder, and that they
naw accept the Articles of Association to be voied on by
ine mejarity of Sharehslders who are to meet at the General
Megling.

Kilen, kMay 1883

dng and Surname Adgress No. of Sharegs
Or Secondp Cremonesi Lodi sixty-four
Or Luigi Cinpia " yorty-eicht
Angelc Varesi " foriy-eight

The executor of the

Lombardj heirs

Hatalina Ugo&, wicow

Lcabardo . forty-eicght

Egidio Lombardi

Apaencix 1. v File Ref, 10752

Feg. Ref. 15&5
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The wndersigned declare that they are investing in

Pirelli e C., 5ocietd in Accemandiia per Afioni, a

company engaged in the processing of elastic rubber and

GuritapercG.s, te be formed in Hilan, with & share capital

of two million liras, made up ¢f shares of a par value

of 500 liras each, subscribing to the number of shares

shown hereunder, end that they now accept the Articles

of Association to be voied on by the majerity of Shure-

holders who 2re ip meet at the General Heating.

Mjlamn, May 1BA3

Hame end Surname

Giuseppina Buttafava

Cesare Castiglioni

Ing. Loiai Perti

Ing. Ciuseppe Molteni

Guido Visconti di
Madrone
for Lttore &forni,

Reg. Ambrogio Seves

Appendix E. to File Ref.

Reyg.,

Ref.

Address

¥. Rupabella
Kilan
Carpnasina-Lomo
Comp

Milan, Yia
%, Andreg 3

Yia Cerva 44

Montebella 21

10752
335

NG, of Sharaes

forty
ninety

fifty

fifty-fTive

eighty-five

three hundred apd =
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No. %81

Milan, f4th May 1883

It is hereby declared that Mr G.BE. Pirelli, fully-
empowered agent of Pirelli e [., Societd in Accoman-
dita per Azioni, a company to be formed with a capital
of twp million lirzs, has deposited with this bank the
sum of Lit. £40,000 (six hundred thousand), represent-
ing the first three-tenths paid wp of ihe capital af
the aforementicned Company. It is likewise declared
that, in accordance with Art. 133 of the Commercjal
Code, this sum shall not be returned except to the
appointed Directors of the aforesaid Company who pre-
sent the Certificate of the €lerk of the Ceurt proving
that the deed of incorporation has been duly depgpsited,
transcribed, and published, or to the Shareholders and
subscribers, 1f the transcripiion does not take place,

{syd, )} Bank Mznager

{Translator's Hote. There now follows, up to the end of

page 36, a )ist of corrections and amendments, iarqely
of a linguistic mature end largely untrancslatable. Any
amendments relating to content or subftance have heen

tncluded in the trénsletion in the aaspropriate place).

- - - - - = = + + - * - - - -
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The above 22 subsequent corrections are hereby appraved.
This copy conforms to the orjginal held in these Archives
among the records of the former Milanese Hotary, D; Stefang
Allocchig,

(sgd.)

Dr Giuseppe ¥Tripiciane

Chief Curator

Main Hotarial Archives of Hilan

17th June 1958 {official stamps)



